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Hozosopen ¢pono Acmpa Komooumu

OTYET 3A DUHAHCOBOTO CHCTOSIHUE

HaumenoBaumne: I® ,,Actpa Komomurn”

Ortueren nepuoa: 30.06.2014 r. EHK no BYJICTAT:175557847

(BGN “000)

AKRTHBH BEIEKKA  30.06.2014 31.12.2013

Hapuunu cpeacrna 3,10 175 187

Texymin GUHAHCOBH HHETPYMEHTH 5,11 705 653

Jipyru aKTHBH 13 2 9
ObIIO AKTUBH 882 849

IHacuru

Jipyru nacusm 14 4 5
ObIIO ITACUBH 4 5

HeTHu akTHBH HPHHAJIEHKA LY
HAa HHBCCTHTOPHUTE B [IsLJIOBE 17 878 844

Hetna croiiHocT Ha aKTHBUTE Ha
e AT 17 6.3496% 6.0754%

ABEH cueTOBOAUTEN

o

T'ana Credanona
Unen Ha CJ§
Actpa Acer MeHMKMBHT AR

! Tocouena e mocieHaTa H3uncnena u odunpanHo ny6nuxysana HCA na 1 11 3a choTBETHAS HEepHOT
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Hozosopen pono Acmpa Komooumu

OTYET 3A BCEOBXBATHUS J1OXO/

HaumenoBanme: I® ,, Acrpa Komogutn”
OTtueren mepuoxa: 30.06.2014 r.

EMK no BYJICTAT: 175557847

(BGN “000)
BEJIEXKA  30.06.2014 30.06.2013

Iipuxomm oT AUBHACHTH 8,15

Ipuxoau ot auxBM 8,15 6 11

HeTuu NPHXCAH OT ONmepaLiH ¢ QGuH.

AKTHBH 8,15 40 317)

HETHO OIEPATHBHU [IPUXOU 46 (306)

JIpyru GHUHAHCOBH PA3XOAH 8,15 (D ¢))

Pa3xou 32 BbHIIHH YCIYFH 8,15 (1D (30)

OBILIO ONEPATUBHU PA3XOIH (12) (31)

Ieuan6a npeau obaarane ¢ AanbUH 34 337)

Pasxonu 3a nanbum -

IMPOMSIHA B HETHUTE AKTHUBH

INPHHAJIEXKALI HA 34 337)

MHBECTUTOPHUTE B JISIJIOBE

Jpyr BceoGXBaTeH JOX0N -

O6wo BceoGxBaTen K0X0x 34 337)

) 4
Crga \ﬁ/od&B//] 44 e/
Mpencenaten fip'ClA4 Usnpanutenen
HPEKTOP

Actpa ACet MernmxmbHT AL

Il'ana Credanosa
Unen na CJ]
Actpa Acer MennmxmbrT AJL
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Hozosopen pono Acmpa Komooumu

OTHYET 3A IIAPUYHUTE IOTOLIA

Haumenosanne: 1® ,,Actpa Komoauru”
Or4eren nepuon: 30.06.2014 r,

(BGN “000)

HaumMeHoBaHNe HA HAPHYHKTE HOTOLH

IMapuynu noTou# oT OCHOBHA JieiiHOCT

Emumupane u o6pamno uskynyeane na axyuu/osnoge
Apyzu napuunu nomoyu om ocrosHa Oeiinocm

Heren napuyeH NOTOK 0T OCHOBHA JeiiHOCT

Hapnq}m MOTOLH OT HHBECTHLIMOHHA AeHHOCT

1lapuunu nomoyu, cevpsanu ¢ mexywu unancosu axmuaeu

Jluxeu, komucuonu u dp. nodobuu
Honyuenu ousuoenmu
Hlapuunu nomoyu, cevpsanu ¢ ynpasnsasauo opyscecmso

Iapuynu nomoyu, cevpsanu ¢ 6anka-oenozumap
Ilapuunu nomoyu, cevpsanu c éanymuu onepayuu

Hpyau napuunu nomoyu om uneecmuyonna Oelinocm
Heten mapu4eH NoTOK OT HHBECTHIHOHHEA JeliHOCT

HMapu4nu 16TOLH OT HeCeUHATN3NPaHa AeliHoCT
Hapwunu nomoyu, cebp3any ¢ Opyau KOHMpPazenmu
Honoscumennu u ompuyamennu sanymuu Kypcosu paznuxu
Apyau napuunu nomoyu om necneyuanusupana deiinocm
Herten napuyen noToK ot ¢puHaHcoBa AeHHOCT

HsmenenHne na NapHYHHTE CPEACTBA MPE3 NEPHOAA

Hapnlum CPECACTBA B HAYAJIOTO Ha epHoa

IMapryunn cpeacTBa B Kpasi HA NEPHOAA, B T.4.:

110 0€3CPOUHH ACTHO3MTH

Crosu Yo {
Ipencenaresn J1 ¥ U3nbIHKTENEH

T'anst Credanona
Unen ma CJT
Actpa Acer MeHUIKMBHT AJ]
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Hozoeopen pono Acmpa Komooumu

OTYET 3A UBMEHEHHATA B HETHUTE AKTUBU NMPUHAJIEXKAIIA HA

HaumenoBanmne: [[® , Acrpa Komoguru”

NHBECTUTOPUTE B JSIJIOBE

Orueren nepuon: 30.06.2014 r. EHK;;‘;?;;EE; AT:
(BGN “000)
OcuoBen Harpynana Harpymana  O06mo
Kanutajx  Pesepsu nevyajada 3aryba
Caano xbm 01.01.2013r. 4 436 (1121 35 (119) 3231
H3menenue 3a cmemxa na
UHEECHUMOpUmE, 8 M. . (3046) 887 - - (2159)
Emutrpane Ha 1su10Be npe3 nepyoaa 823 477) - - -
O6parHo M3KyIyBaHe Ha ALIOBE IIpe3
nepuoza (3869) 1364 - - -
IIpomana ¢ nemnume axmueu
RPUHAONEHCAU U HA UHGECINUMOPUINE 6
ontose - - - (228) (228)
Canpo xbMm 01.01.2014r. 1390 234) 35 (347) 844
Hsmenenue 3a cmemka na
UHGeCMuUmMopume, é m.u. (7N 7 - -
Emurnpane Ha #soBe npes nepuoaa 222 - - -
OOpaTtHO U3KyIyBaHe Ha JAJIOBE MPe3
Hepuosa (229) 7 - - -
Ilpomana ¢ nemnume axmugu
HPUHAONENCAIU HA UHEGECINUMOPUME 6
oanoee - - - 34 34)
Canpo kbM 30.06.2014r. 1383 (225) 35 (313) 878
7 Al 8 . )
Crpap Topfes 1 & 50 *. Baug S%,Geszi/
Mpencenaren iy CIVi smbnuutefen | o cg
UPEKTOP ’ 5 /I“J'rziBéH CYSTOBOIUTEN
Actpa ACeT MeHUIKMBHT AJ] : ﬂ,',/

T'ana Credanosa

Unen na CJ]
Actpa Acer MeHHIXMBHT AJ]
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Hozosopen ¢pono Acmpa Komooumu

BEJEXKHA KbM @UHAHCOBUA OTUET KbM 30 IOHH 2014 TOINHA

I. Jannu 3a oroopuust dony

C pemenme Ne 1201-1@ or 23.09.2008 r. na Komucumara 3a ¢uHaHCOB HaI30p Ha
YOPaBILBAIIOTO ApyxKecTBO “Actpa Acer MenmmpkmbuT” AJl € H3mameHo paspelienne Ja
opranusupa u ynpasissa JI® “Acrpa Bananc” (Qompa).

Ha cpmara nata QoBIbT € Brimcan B perucThbpa 0o wi. 30, an. 1, T. 5 oT 3axona 3a KoMmucusTa
3a ¢unancoB Hanzop (3KOH), Bmucana e emucHsTa I410Be B My6IHUHHS peructep no w30,
ar.l, . 3 or 3KOH un Komucusira e morsepauna mpocmexra 3a NyONUYHO IpemjlaraHe Ha
nanose Ha @ouna. JoroBOpHUAT GOHNT ce cMATA 33 yUpeeH C BIHCBAHETO My B perucThpa mno
. 30, an. 1, 1. 5 ot 3KDH.

JloroBoprusT (GoHA e 000CO6EH0 MMYIIECTBO 33 KOJNEKTHBHO MHBECTHpAHE B IPEXBBPIIEMH
LCHHY KHIDKA WA JAPYTH JIMKBHIHY GUHAHCOBH aKTHBY 110 wi. 38, an. 1 ot 3AKUCIIIKHU, Ha
IApHYHY  CPEJCTBA, HabpaHu 4pe3s MyONMYHO mpeiiaraHe W IeliCTBa HA IPHHIMIA HA
pasupezencrne Ha pucka. Ilo cposra mpasna chmHOCT QOHABT € HeNEPCOHMbHUIUPAHO
APYXKECTBO, 38 KOCTO ce mpuiara pasnen XV “JIpyxectBo” or 3akoHa 3a 3a7bIDKEHUSTA U
AOTOBOPHUTE, C U3KIIOYCHUE Ha I 359, ain. 2 u 3, wr. 360, 362, 363, 6.”8” u “r”’ u wr. 364 or
33/0.

C pewenue ma CJI na V]I ,,Actpa Acer Mernmimbut” AJl ot 29.08.2011 r. Ge NIpOMEHEHA
CTpaTeruATa U MHBECTHIMOHHATA oymTuka Ha JID ,,Actpa Banauc”. Ilpomsuara e onobpeHa
or Komucusra 3a QunancoB Hamsop ¢ pemenne Ne 584 - JI® or 13.09.2011 r. Cunrano or
17.10.2011 r. I® ,, Actpa Banauc” ce nmpenmenysa na JId »Actpa Komomgurn™.

Hernara cro#iHOCT Ha axTMBUTE (YHCTOTO MMYILECTBO) Ha Horosoprus ®oux He Moxe na
OBbJie mo-MaNKa OT paBHOCTOMHOCTTA Ha 500 000 neBa B maTcku JIoJIapy 0 IEHTPATHUS Kype
Ha beirapcka Haponna 6anka. Ciiefl JOCTUraHe Ha HETHAZ CTOMHOCT Ha AKTHBHTE (HCA) or
pasHOCTO}HOCTTA Ha 500 000 neBa B marcku nonapu, cpepromeceunara HCA He Moxe Ja
ObJe mo-Maika oT paBHOCTOHHOCTTA Ha 500 000 neBa B IIATCKH AOJapH B NPOABIIKCHHE HA 6
nocneznosareHu Mecena. mymectsoro na Ponxa e pasieneHo Ha IAI0Be, KaTo HOMHHATHATA
CTOMHOCT Ha equH nsi € 10 marcku jonapa. Janosere na Oounma ca IPEXBHPIMIMHU TpaBa,
perucTpupany 1mo cMeTkd B Llentpanen aenosurap AJl (6e3HAIMIHN HEHHNA KHHXA).

Ha 16.10.2008 r. craprupa my6amgnoTro npemnarae Ha gsuioee ma ®omma. Ot 16.12.2008 r.
@oHnbT € JomycHaT 3a Thproeus Ha Heodunuaien nasap Ha “brirapcka donmosa Gopca —
Codus” AJl o 19.01.2011 r., koraro e npekparena perucTpanusaTa My, ChIacHo pelleHre Ha
Coeera Ha qupexropute Ha BOB-Coduns AJ o uckane Ha VI ,,Actpa Acer MeHIIDKMBHT”.

QoHIBT Ce OpraHM3Mpa H YHPABIABA OT YHPaBISBAIOTO ApyxecTtBo ,Actpa Acer
Mennmxment” AJl 1 HiMa opranm Ha ympaBieHHe. Ilpu ocwmecTesaBane Ha nedcTBHs II0

ynpasieHne Ha QoHIa ynpaBIABaIOTO JPYKECTBO AEHCTBA OT UMETO H 33 CMETKA Ha Donna

®ounsr e ¢c BYJICTAT 175557847,

Llecmmeceyen unancog omuem kvm 30.06.2014 » 6




Lozosopen pono Acmpa Komooumu

2. lannu 3a YOpaBJisiBaloTo APYKeCTBO

Y ,Actpa Acer MenumxMbaT” AJl € BIHCAHO B THPrOBCKHUS peructsp Ha 04.07.2008r., xato
CeNIUTMINETO U aapechT Ha ynpasienue ca: rp. Codus, yn. Cpenna ropa Ne 49, er. 6, a. 8.

Ha 18 romm 2008 romuma KO®OH wusmaBa paspemenne No 627-YJ1 na ,Actpa Acer
Menumameat” AJ] 3a H3BBpIIBaHE HAa AEHHOCT KaToO YIPaBIABAIIO JIPYKECTBO, CHIIACHO 9L,
202, an. 1 ot 3axkoHa 3a IMyOaHYHO IpeaJaraie Ha IICHHEN KHIDKA.

Ha 01.01.2013 r. CpBetsT Ha qupexTopute Ha ,,AcTpa AceT MeHHIKMBHT” A]J] ce cheTom ot
Tpuma wreHa: CrosH Toxopos Tomes — Ipencenaren na CJ] n V3nbnauresnes mapekrop, Casa
Bacunes CasoB — Unen na CJI u Jlenxa HuxomoBa Acenosa — UieH Ha CI.

Ha 27.02.2014 r. B TBProBCKHS PErHCTHD € BIOMCAHA IMpoMsHa Ha ChBeTa Ha JUPEKTOPUTE U
T0i e B cnexuus cheras: CrosH Tomopor Tomes — Ilpencenaten na CH n Usoenuurenen
mupextop, Capa Bacunes Caso — Unen na CJ[ u 'ans [Terxopa Credanosa — Unen na CH.

“Actpa Acer Mennmxmbut” AJl ce IIpelCTaBIsABa OT BCEKH IBAMa WICHORE Ha CH 3aenmo.

3. @ynxnuuM Ha YHpaBJAsiBAIIOTO JAPY:KECTBO IO YUPaBJIECHHETO H O0CHYKBAHETO HA
Donna

Opranusupanero, ynpapieHueTo Ha feiinoctta u o6ciyxKBaHeTo Ha DoHma ce H3BBPINBA OT
Y ,,Actpa Acer MenmpxMbHT” AJl, KOHTO Ca PETaMEHTHPAHH B SAKUCAIIKY u Hapenba
Ne 44/2011r.

Bvmpewno-nopmamuenu doxymenmu

HpyxecTBOoTO IpHITara YTBHPAEHH OT PHKOBOJICTBOTO BBTPCIIHO-HOPMATUBHH JIOKYMEHTH, B
T.4.:
- Ilpasuna 3a oneHKa Ha moprdeiina u 3a onpe/esHe Ha HETHATA CTOMHOCT HA AKTHBHTE
(HCA) na noroBopuus ¢onpx;
- Ilpasuna 3a nogaspikaHe H yrpaBneHue Ha IMKBUIHOCTTA,
- IlpaBua 3a ynpasiienue Ha pUCcKa;
- HMupuBunoyanen CMETKOINIAH.

Honxepxanero ¥ ympaBIeHHETO HA JIMKBHAHOCTTA Ha @oHZa ce OCBIIECTBIBA OT
YUPaBJABAIIOTO JApyXKecTBO ,Actpa Acer Mennmkmbur” AJl. 3pena “Yupasnenve Ha
noprdeiim” 1 “CueToBOACTBO” OTrOBAPAT MPSKO 32 H3ITBIHEHUETO HA JEHHOCTTA. KonTpomsr
BLPXy CHAa3BaHCTO Ha NPUETHTE MNPaBUWIA CC OCHIIECTBABA OT 3BEHOTO 332 HOPMATHUBHO
choTBeTCTBHE HA Y]I ,,AcTpa Acer MenumkmbaT” AJ]

YIIpaBnsBalLoOTO APYKECTBO YUpe/sBa, npeobpasyBa u npexparasa Ponna, Bzema peleyye 3a
n300p u 3aMmaHa Ha baHkata — nenmosurap, Ha PETHCTPHPaHU OUTOPH U Jp. ITpaBomomusTa My
BKIIOYBAT NpueMane u u3MeHeHHe Ha [Ipasmnata m Ilpocmexkra ma ®oHma, KakTO M BCHUKH
Apyru BbTpemrHu axkroBe Ha ®onpa. IlocoueHure neiicTBus ce U3BBPIUIBAT C PELICHHE Ha
CeBeta Ha rupeKTOpUTE HAa YIIPaBIABAIIOTO JPYKECTBO, IIO Pefia ¥ yCIIOBHATA, IPEABUICHU B
HETOBUS YCTaB.

Hlecmmeceuen punancos omuem xom 30.06.2014 2 7




Hozoeopen gpono Acmpa Komooumu

VYIpapigBaiioro ApyXKECTBO M3BBPINBA OT MMETO U 3a cMeTka Ha (DoHIa BCHUKY IPaBHU U
taxrmyeckn neticraus. [IpencraBurencTsoro Ha GOHIA U HETOBOTO OIEPATHBHO yIIpaBJIeHHE
C€ OCBINECTBABAT OT BCEKHU JiBama wieHoBe Ha CJI Ha YHpaBisBanmoro IpyKecTBO 3aeHO.

YnpaBnaBamoTo Apy’KecTBO OTHENS CBOUTE W JAPYTHTE YIPABISIBAHA OT HETO AKTHBH OT
akTHBATe Ha QDOHIA M CBCTaBd OTAeNeH (HHAHCOB oT4eT Ha OHIA, W3TOTBA BCHYUKH
CHCTOBOJHM, NAHBYHA U JIDYTH JOKYMCHTH, NPEABHICHH B 3aKOHA, W M IPEICTaBsi IpeX
CHOTBETHHUTE OpPTaHHU,

4. OcHOBHH JOTOBOPH
4. OcHoBHH JOroBoOpH

V]I “Actpa Acer MenumimbuT” AJl, meffcTBaImo 3a cMeTKa Ha ®oHa, € CKITOYMIO CICTHUTE
OCHOBHH JIOrOBOPH, CBBP3aHU C OCHOBHATA JeiHocT Ha ®oHa:
- [HoroBop 3a senosurapau ycuyrn Ha 29.07.2008 r. ¢ IOpo6anx 1 E¢ Idxu Bearapus
AJl, npexpateH cunrtano ot 17.10.2011 r.
- [Jorosop 3a pemosurapuu yeyry Ha 07.12.2012 r ¢ YuuKpemur BynGank AJl
- [loroBop 3a H3BBpHIBAHE HA CHENKH ¢ (QMHAHCOBH MHCTPYMEHTH Ha 29.07.2008 r. ¢
Vaukpenut byn6ank AJ]
- Morosop 3a momepikane Ha aKTyalleH PEruCThp (ISI0Be Ha dbonma) ua 30.09.2008 . c
“Ilentpanen genosurap” AJ]

II. OcHOBHYU MPHHIMITM HA CIETOBOHATA MOJUTHKA

1. Baza 3a uzzomeane na punancosus omuem

OHHAHCOBHAT OTYET € U3rOTBEH IIPH CIa3BaHe Ha 3aKOHA 32 CYETOBOACTBOTO (3Cu), Ha 6aza na
Mexnynaponuure cranapty 3a ¢unancosu otuern (International Financial Reporting
Standards (IFRS)) i ThiIKyBaHHS 3a TAXHOTO NPHIIATAHE, U3AaeHy oT Komutera 3a
pasacHenus Ha MCOO (KPMC®O). MexayHapoHUTE CTAHAAPTH 32 (UHAHCOBH OTYETH ca
u3nazneny or CoBera 3a Mexcrynaponuu cueroBoxuu cradnapt (CMCC) u ca HIPUETH OT
Komucusra na EBponeiickus cbios.

praBJ"I}IBaIIIOTO APYXKECTBO CE € cnoﬁpasnno C BCHUKHM CTaHAAPTH, Pa3sCHEHUS U 3aKOHOBH
H3UCKBAHNA, KOHTO Ca IMPUIIOKUMH 3a JIeHHOoCTTA Ha ®onna KM Jarara Ha U3TrOTBJIHE Ha
HACTOAIIMS (1)I/IHaHCOB OTYCT.

C‘IeTOBO,I[CTBOTO €€ OCBIIICCTBABA NIPH CIIA3BAHE Ha CICAHUTE OCHOBHH CHCTOBOTHY IIPHHITHIIN:

¢  MEKYUI0 HAYUCABAHE - TIPUXOIUTE U Pa3xouTe, NpoU3THYANIIN OT CHCIKH U C’I)6I/ITI/I$I,

CC HAYUCIIABAT KBbM MOMECHTA Ha TAXHOTO BB3HUKBAHE, HEC3aBHCHUMO OT MOMEHTA HA
IIOJIYIaBaHCTO MM TUIAIAHETO Ha IapuYHUTE CPEICTBA MM TEXHUTE €KBHBAJIEHTH U CE
BK/IIOYBAaT BHB (bI/IHaHCOBI/ITC OTHYCTH 3a nepuoja, 3a KOWTO ce OTHacAr,

* Oelicmeauio npednpusmue - npuema ce, ue GOHIBT € melicTBal U € OCTaHEe TaKhbB B
npeaBuauMO Obeie; COHNBT HIMA HUTO HAMEPEHHE, HATO HEOOXO0MMOCT Jia TMKBAIAPa
HJIM 3HaUHTEITHO Jla HaMaJId 00eMa Ha CBOSTa JASHHOCT, He ¢a HAIMIIE CHOUTHS, KOUTO 61xa
MOTJIM JIa C€ OTPa3AT ChIIECTBEHO BEPXY JACHHOCTTA My;

HHecmmeceuen dunancos omuem icom 30.06.2014 2 8




Llozoeopen pono Acmpa Komooumu

e npeéna;mueocm - OHCHJABAHC N OTYHTAHC HaA BCHYKH IIPCAIIONATACMH PHCKOBE U
CBCHTYAIIHHU 3ary6p1 C HCJI IIOJIyYaBaHe Ha JeHCTBUTENICH (I)I/IHaHCOB pe3yiTar,

®  CHROCHABUMOCH MedHCOy HpUXooume W pasxodume - DPa3XONWTE, UBLPUICHH BB
BPB3Ka C OHpEJieNieHa Clellka MM JEHHOCT, ce OTpa3iBaT BB (PMHAHCOBHA pe3yNTaT 3a
TIepHoJIa, TIpe3 KOMTO ce MOIyYaBa U3roja OT TAX; IPUXOAHTE Ce OTPa3faBaT 3a MEepHoja,
npe3 KOATO ca OTICTEHH Pa3sXOAUTe 33 TAXHOTO II0JydaBaHe;

® NpPeOUMCHIB0 Ha CBOBPICAHUEmMO Hped opmama - CIHEIKUTE H CHOMTHATA Ce
OTPa3BaT CIIOPEN TAXHATA HKOHOMHYECKA CHIHOCT ¥ (PMHAHCOBA PEATHOCT, 4 HE CIOPe
IIpaBHaTa UM opma;

®  3ANA36AHE NPU GBIMONICHOCHT HA CUEMOGOOHAME NOAUMUKA OMm npedxodmm
OMYUECmeH nepum) — IEJITa € NMOCTHUI'aHe CHIIOCTABHMOCT HA (bI/IHaHCOBI/ITe OTYCTH IIpe3
OTHEIHUTE OTUCTHH IICPHOAU,

© He3Q6UCUMOCH HG OMOENHUME OMUEeHMHIL REPUOOU U CIOTIHOCINAA 6PbIKA MENCOY

~ Hauanen u Kpaen 6QNAHC - BCEKN OTYCTEH IIEPHOJ Ce TPETHPA CUSTOBOLHO caM 3a cebe cr
HE3aBUCHUMO OT OOEKTHBHATA My BPB3Ka C IIPEAXOAHMS U CBC CIISBAIIHI OTYCTEH HepHoJ,
KaTo JAHHUTC Ha (PMHAHCOBHS OTYET B HAYANOTO Ha TEKYIIHs OTIETEH MEePHOJ, CHBIAAT C
JAaHHHUTE B Kpasd Ha NIPEIXOIHHS OTYETEH IEPHO

® nocnedosamenHocm — TPENCTAaBIHETO W KIACH(MKAIMATA HA CTATHHTE BBB
(buHaHCOBATE OTYETH Ce 3amasBa Ipe3 OTAETHMTE OTUETHM IEPHOIM, OCBEH aKo He ©
HaCTBIMIA CHIIECTBEHA NIPOMAHA B XapakTepa Ha JciiHocTTa Ha PoHIA MM B ciydail e
IpoMAHATa BEB popMaTa Ha (JMHAHCOBHTE OTUCTH € HAJIOXKEHA C HOPMATHBEH AKT;

®  CbU{eCIMECHOCHT — BCUYKH CBIICCTBCHHU CTATHH M CYMHU C€ NPEACTaBAT OTICIHO BLB
d)HHaHCOBI’ITC OTYCTH, HECBUICCTBCHHUTE CYMH C nonobex XapaxkTep ce OﬁCI{I/IH}IBaT H HC Ce
TII0OCOYBAT OTICIIHO,

® OQOKYMEHMANHA OOOCHOGAHOCM — CIIA3BAT C€ W3MCKBAHMATA 34 CHCTaBIHE HAa
JOKYMEHTHUTE, ChIVIACHO AeHCTBAIOTO 3aKOHONATEIICTBO

2. Omuemna edunuya

QUHAHCOBUAT OTYET € MpecTaBeH B Ghirapekd esa (BGN).

3. Ilapu u napuunu exeusanenmu

lapuanure cpencta B neBoBe Ha MOHAA ce OTYHTAT IO TAXHATA HOMHHAIHA CTOMHOCT.
[lapuunute cpencTBa BbB BANYyTa ce OPEOTCHSBAT €KEIHEBHO IO ¢uxcunra Ha Ilenrpamnara
0aHKa KbM naTaTa Ha OLGHSBAHE, KATO KyPCOBHTE PA3lIMKH Ce OTUHTAT KaTo TEKYI IPUXOJ
MM pasXox. beirapckusar nes e guxcupan ksM eBpoto npu xype 1 EUR = 1.95583 BGN.

4. Emumupane u o6pamno uskynysane Ha 0a10ge

HoroBopruar PoHI exeaHEBHO eMHTHpa IAIOBE II0 €MHCHOHHA CTOMHOCT, OCHOBaHA Ha
HeTHaTa CTOWHOCT HAa AaKTHBHTE Ha CIUH [, yBEIHUYEHA C Pa3xomuTe IO EMHUTHPAHETO,
cbrinacHo IIpaBunara na ®onna.

Hecmmeceuen dunancos omuem com 30.00.2014 2 9




Hozoeopen pono Acmpa Komooumu

JloroBopHusT QOHI € 3adbIDKEH, [0 MCKAaHE HA NPUTEKATENIHTe HA MLIOBE, A2 U3KyIyBa
00paTHO ISUIOBETE CM MO IIEHA, OCHOBAHA HA HETHATA CTOMHOCT HA AKTHBHTE HA SIWH I,
HaMaJIeHa ¢ pa3xoJiuTe 1o 00paTHOTO H3KyIyBaHe, chriacHo IIpaBunata va ®onma.

EMI/ITI/IpaHI/ITe u 06paTHO H3KYIICHH JSJIOBE CC OTYHMTAT IIO TIXHATa HOMUHAIHA CTOUHOCT.
Paznmukara MEXIYy HETHaTa CTOMHOCT Ha aKTHBHTE Ha €IUH I 1 HOMUHAJIHATA CTOMHOCT Ha
CINH 4 €€ OTYHMTa KaTo IIPEMUM MU oTOHMBH OT CMUTHPAHEC HIH O6paTHO HU3KYyIIyBaHC Ha
JSLIOBE.

Pasxonure mo emurupaHe u oOpaTHO M3KYNyBaHE Ha [IOBE, BKIIOYCHW B eMUCHOHHATA
CTOMHOCT ¥ IeHarta 3a OOpaTHO U3KyIyBaHe, Ce HAYMCIABAT KAaTO MBLJDKAMH KBM
YIpaBisBamioTo JpyxecTso u ce nocousar B OTyera 3a GHHAHCOBOTO CHCTOSHHE KATO Ipyru
TIaCHBH.

S. @unancosu uncmpymenmu
(MCC 32, 39)

Axtusute Ha PoHma ce oueHsBar ceruacHo IlpaBmiara 3a omeHka Ha noprdeiina u 3a
OIpE/IENAHE HA HETHATA CTOMHOCT Ha aKTHUBHUTE, IIPHETH OT YIPABIABALIOTO JPYKECTBO Actpa
Acetr Mennmxmeat AJI,

[IspBOHAaYAHOTO MpH3HABAHE HA LEHHATE KHUKA Ce M3BHPIIBA 110 [IeHa Ha IpUIOoGHBaHE KATO
KIacH(pUKaluiITa UM € B CHOTBETCTBHE ¢ MeKIyHAPOJHUTE CUETOBOMHM cranpapta (MCC).
OuHAHCOBATE HMHCIPYMEHTH Ce Kilacu)HIUparT KaTo “IbpKaHU 3a TBpPryBaHe” WM “Ha
pasnonoxenue 3a nponax6a”. GUHAHCOB aKTHB ce KIACH(UIUPa KaTo IbpKaH 3a TBpI'yBaHe,
aKo CHIECTBYBA HAMCPCHHE 32 TBPTYBAHE HIIM € 94CT OT HOPTHEHII ChC CKOPOIIHA HCTOPHS Ha
THpryBaHe. PUHAHCOBUAT aKTHB ce KIacH(UUHpa KaTo Ha Pa3IONOKEHHE 3a npopaxoda, ako He
H3MBIIHABA KPUTCPUUTE HA THPIKAH 33 THPTYBaHe aKTUB.

QOHIBT U3BBPIIBA €KETHEBHA NPEOLECHKA Ha (HHAHCOBHTE HHCTPYMCHTH B IOpTdeiina cu.
AKTHBHTE Ce OLEHSBAT IO NAa3apHA L€Ha, a KOTaTo TaKaBa He € HANMIE — 110 CIIpaBeJIBa
CTOHHOCT. JINKBHIHOCTTA Ha daJeHa II€HHA KHWTa € OCHOBHHSAT (axTop mpu ycraHOBsSBaHE
Alany Ta3u IICHHA KHUTa HMa Ila3apHa IieHa.

Crenkure ¢ IEHHU KHIDKA C€ OTYUTAT [IO METOJA Ha 1aTa Ha ThPryBaHe, KaTo IIEHHNTE KHUXKA
ce sammcsar /otmucBar/ B OTdYeTa 3a ()MHAHCOBOTO CBHCTOSHHE Ha Donna Ha jarata Ha
CKIOYBAHE Ha cAenKaTa. IIpeonienkara Ha eHHITe KHIDKA 3aN0UBa OT JATATa Ha 3aBEXKIAHETO
uM B OTyeTa 3a UHAHCOBOTO CECTOAHME Ha DOHNA, CHITIACHO H3HCKBAHKMATA HA MCC 39.

Otmuceanero Ha IICHHM KHIDKa CTaBa 1o 0anancoBa CTOMHOCT KBbM JaTara Ha CKJIIOYBAHE Ha
COClIKaTa, Karo pa3nukara Mexnay GamancoBara CTOHHOCT 1 poJakHara IeHa c¢e OTpas3gBa

KaTo NpHXOX MM Pasxofl OT OTepalud ¢ (UHAHCOBM WHCTPYMEHTH B HETHHTE HPHXOIH OT
onepauuy ¢ Gpunancon akTHBA B OT4eTa 33 BCEOGXBATHHS JOXOL.

6. vnzompainu axmusu (MCC 16, MCC 38)

QoHIBT HE IIPHTEXKABA JBITOTPANHA MaTepUaTHN 1 HEMaTepUalIHN aKTHBH.
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7. Ipy2u axmueu u nacueu

Karo npyru axtusy u nacusu OOHABT OTUYHTA AKTHBUTE U IIACHBHUTE, KOKTO OYaKBa 12 ObIaT
peaM3upaHy B paMKHUTE Ha IBAHAJECET Mecela OT JaTara Ha Ordera 32 QMHAHCOBOTO
CBCTOsTHUE. B3eMaHusTa ¥ 3a{b/DKEHNATA CE OTYMTAT II0 TAKHATA JIOTOBOPHA CTOHHOCT.

8. Ilpusnasane na npuxooume u pasxodume

(DOHJI’bT Ha1ACIABA M IPU3HaBa [IPUXOAUTE U pa3XOoauTe CHIJIACHO MC)KI[)IHapOI[HI/ITC
CUYCTOBOIHH CTaHOAPTH.

IIpuxomute u pasxomwure Ha PoHza ce CTPYKTYPHpAT HA HETHO ONIEPATUBHY NPHXONH U OGO
omepaTuBHHU pasxoiu. IIpeoreHKara Ha aKTHBUTE JHPXKAHHU 33 THPIYBAHE M HA PasIIONOKCHHE
3a npojax6a ce M3BBpIIBA IIO Na3apHa LeHa, KaTo pa3MKHTe OT IPOMEHHTE B IEHHTE Ha
IeHHHUTC KHIDKA (pealusvpaH W HEpealusHpaHd) ce NpH3HaBaT Tekymo B Oruera 3a
BCEOOXBATHUSA JOXO/| KATO HETHH TIPHXOMH OT OIlepaluy ¢ PUHAHCOBH MHCTPYMEHTH.

Hpnxo,nme OT JIUXBH IO OaHKOBH JACTIO3UTHA U OBJINOBH LICHHU KHHXA CEC HAYMUCIIBAT TCKYIIO,
HpHSHaBaﬁKH HaTpyliaHata JIiXBa KbM MOMCHTA Ha OLICHKAaTa, CHIrIIaCHO XapaKTCPUCTUKHUTC Ha

BCEKH (PMHAHCOB aKTHUB.

PeannsnpaHnTe KypCOBH Dpa3JIMKAd IIpH COCIKH C€ Ha4YUCiIaBar TCKYIIO B Oryera 3a
BceoOXBaTHUSI A0XO0J KaTo HCTHH NIPUXOAM OT OICpalluu ¢ (I)I/IHaHCOBI/I aKTHBH.

-K®M onepatvBHuTe pasxoi ce OTHACAT M HAYACIABAT €KEAHEBHO BBLAHAIPKICHHATA 32
YUPaBJIABAIOTO APY)KECTBO M HE3aBUCHMHA (DMHAHCOB OMHT, roAuuiHara Takca koM KOH,
MeCCYHHTE TaKcH 3a Oankara nerno3urap u LT,

9. IIposusuu, ycnogHu RACUGU U YCIOGHIU AKMUGH

KtM narara na otdera, QoHzxa HAMa IPU3HATH POBU3MHY, YCIOBHN AKTHBH U YCIIOBHU ITaCHBH.
III. besexkkn KbM (PUHAHCOBHSA OTHET

10. Hapuunu cpeocmea

Hapuynute cpencTsa BKIIOYBAT NAPUIHHA CPEACTBA B OPOif I [10 CMETKH B Ganxwu, xaro 98,85%

OT BCHYKH IApUYHH CPEACTBA MIPENCTABIABAT HAIUYHOCTH 110 CPOYHH GRHKOBM JIEHO3HTH BHB
BayyTa, YuATO cTroiHOCT KbM 30.06.2014 1. € 174 793 nena.

Mapu4nn cpencrea Kbm 30.06.2014 | Kem 31.12.2013
(BGN) (BGN)

ITapmany cpencra B Gpoit

ITapuynn cpencrBa Ho GaHKOBH JETIO3UTH, B T.4U.: 174 793 186 684

baHKOBH Ieno3uTH B JieBa - -

bankopu nenosutu BsB EUR 172 780 159 548
bauxoBH gemnosurn 858 USD - -
IMapuynm cpencTBa 1o Ge3CpOYHH JICHO3HTH 2013 27136
O6moe mapu4nn cpeacTa (B JieBa) 174 793 186 684
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11. ®unancosu uncmpymenmu (MCC 32, 39)

KoM 30.06.2014 r. ®@onasT € Kiacu)UIupan Kato TeKymu (GpUHAHCOBH HHCTPYMEHTH LIEHHU
KHpKa B pasmep Ha 704 932 nepa.

PUHAHCOBH HHCTPYMEHTH KoM 30.06.2014 Kbm 31.12.2013

1. Herexymu ¢puHAHCOBH MHCTPYMEHTH

Lennu xnuoca

Hpyau ¢hunancosu uncmpymenmu

2. Texymu ¢HUHAHCOBH HHCTPYMEHTH 704 932 652 964

Lennu knusica, 6 m.u,

Axyuu u Osnose, wuzdasanu om 60pcoeo
mupeysanu onoose u Opysu 60pco6o mupeyeanu
npooykmu u KHC 704 932 652 964

O0mo puHAHCOBH HHCTPYMEHTH 704 932 652 964

12. Jlenosumu

BanxopuTe JENO3MTH Ce OTYMTAT MO HOMHHANHATA MM CTOMHOCT, 8 HAYMCICHATA CHIVIACHO
AI0rOBOpa MMXBAa KBM MOMEHTA Ha OIIEHKaTa ce oTpa3ssaBa B OTuera 3a BceoGXBAaTHHSA JOXOI.
Ksm 30.06.2014 r. 6ankoBuTe genosnty B ca B pasmep na EUR 88 341, neposa PaBHOCTOMHOCT
BGN 172 780. Beuuku Aeno3uty ca mo 6aHKOBH CMETKH B OBIrapcku 0aHKH, Kato ca Cra3eHy
nsuckBanuaTa Ha [Ipocnexra, 3JKHMCAIIKU u Hapenba Ne 44/2011r. u ca pasipeneneHu
KaKTO clie/IBa:

BanxoBu Aeno3nTH, B T.4. BGN OtHocuTeIHO
TerJio B %
ChC CPOK IO naaexa 1 Mecern 0 0.00%
CHC CPOK JI0 IaJieka 3 Mecena 0 0.00%
CHC CpOK Jo nazgexa 12 mecerna 172 780 100.00%
O6ux0 gemosuTh 172 780 100.00%

13. Ipy2u axmueu

BsemanusTa ce OTIMTAT IO TAXHATA 0UAKBAHA peanusyeMa cToiHoct. KM 30 1omu 2014 TOIMHA
B3eManuATa Ha QoHna Be3NMM3aT Ha 1 728 1eBa U ca B Pe3ynTaT HA HAYHCICHH B3CMAHYS
CBBP3aHH C IMXBHU B pasMep Ha 1 728 nepa.

14, lpyzu nacusu

3aIbIDKEHHATa Ce OTYATAT 110 TAXHATA HOMHHATHA CTOMHOCT. CBIIACHO IlpaBunara Ha
Horosopen ®omx “Actpa Komomwtn”, sapsmkenusra ua Domna KeMm YIIPaBIISBAIIOTO
JIPYECTBO, baHKaTa [IEO3UTAp, OMUTOPCKOTO MPEANPHSTHE, H JPYTH 38 (bIDKEHH, CBBP3aHH
C HEropara JIEHHOCT Ce HAYMCIIABAT eXelHeBHO. Pasxommrte 3a yupenssane Ha ®omma ce
HAIUC/IABAT B MPONBIDKCHIE Ha €IHA KaleHAapHa TofuHa cauTaHo ot 23.09.2009 r. (narata Ha
NOCTHTaHEe Ha HeTHATa CTOMHOCT Ha akTHBHTe Ha Donza B pasmep Ha 500 000 neBa).

KoM 30 roun 2014 r. 3agemkenusta sa ®onna ca B pasmep Ha 3 657 nesa.
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Jdpyru nacusu Kbm KoM
30.06.2014 31.12.2013
3anbKkeRre KbM YIPaBIsSBalIoTO APY>KECTRBO 1354 1332
3anbIDKEeHUE KM bankara-nenosurap 250 250
3aAbJDKEHUS] KbM KOHTPAareHTH 448 850
3aIbIDKEHNS 1O CIeNKH ¢ (UHAHCOBH HHCTPYMEHTH 1605 2280
O0mo gpyru nacusu 3657 4712
15. IIpuxoou u paszxoou
KzMm 30 ronn 2014 roguna HETHO ONEPATHBHATE npuxonu Ha (POHNA BR3IM3AT HA
45 269 nesa.
Herno onepatusuu npuxonu 30.06.2014 30.06.2013
(BGN) (BGN)
Iipuxomm ot nuBHAeHTH
IIpnxomm ot JiIUXBH, B T.4. 5453 10 983
no 6anxoeu deno3umu 5451 10970
NO PA3nIauamenty cMemxy 2 13
no 0b1206U PUHAHCOBYU UHCIMPYMenmy 0 0
Hernu NPUXCAH OT onepauuy ¢ GHHAHCOBH AKTHBH 39 816 (316 701)
Honooicumennu  pasnuxu om onepayuu c Qunancosu 464 503 1582211
akmueu
Ompuyamennu pasnuxy om onepayuu ¢ punancosu axmusu (419 300) (1927 136)
Ipuxoou, cevpsanu ¢ eanymuu onepayuu 351262 808 176
Pazxodu, cevpszanu ¢ sanymnu onepayuu (355 290) (779 952)
HeTHo onepaTHBHE HPHXOIH 45269 (305 718)

KsM 30 ronun 2014 roquna o6uio onepaTHBHUTE pasxonu 3a geiinocrra Ha @onna BE3NMM3aT Ha

(11 702) nesa.

O06mo onepaTHBHU pazxoau 30.06.2014 30.06.2013
(BGN) (BGN)

Jdpyru punancosu pazxomu (1101) (1101)
Pasxou 3a BLHIIHE yCJayru (10 601) (30 193)
Pazxoou 3a Ynpasnssawomo opyorcecmeo (7 861) (27 422)
_Taxca banxa-denosumap (1 500) (1 540)
Pasxoou 3a KOH (224) (224)
Pazxoou 3a ooum (396) (396)
Pazxoou 3a L[]T (620) (611)
O06mnio onepaTuBHU pazxomu (11 702) (31 294)

B nipyru GpunaHcoBr pasXonH ce OTHACAT NIATEHHTE PasXOH 3a Tpancdep Ha EHHN KHIDKA Ha

bankara-nemo3utap, a Taka cbIIo ¥ GAHKOBHUTE TAKCH.
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Karo pasxoiu 3a BBHIIHYU YCIIyT# C& OTUMTAT M HAYHCIIABAT €XKEIHERHO BB3HAIPaKJEHUATA 34
YIPaBISABAIIOTO NPYHKECTBO M HE3aBUCHMHA (GUHAHCOB OIMUT, roaumuarta Takca ksM KOH,
- MecevHaTa Takca 3a 6aHkara nenosurap u L{J1.

I[OXOI[I/I Ha HacTH JIHuna
(DOH,H'BT HAMa HACT MECPCOHAN U HE HAYMCIIIBA W HE M3ILIAIA JIOXOIU Ha HACTH JIa.

16. Akmueu na J® “Acmpa Komooumu”

Axrusute Ha QoH/IA ca IIPE/CTABECHY B CIIEAHUTE TPYIIH:

KnMm OtHocHTENHO
30.06.2014 terio (%)
(BGN)
ITapuunu cpencTBa 10 GAHKOBH NICTIO3UTH 172 780 19.60%
[Tapuynu cpescTra Mo Ge3CPOUHH [IETIO3UTH 2013 0.23%
Axiuu 1 60pcoBO THPryBaHH GOHIOBE 704 932 79.95%
Bsemanns 1728 0.20%
Pasxonu 3a Opaeiny nepuoau 225 0.02%
O01mo akTuBM: 881 678 100.00%

17. HeTHH akTHBH NPHHALICKAIHN HA HHBECTUTOpUTE B JsioBe /Hemmna cmoiinocm ru
akmugume/

KoM 30.06.2014 r. HeTHUTE aKTUBH NPUHAICKALM HA MHBECTUTOPHUTE B asnoBe Ha Ponpma ca
B pasmep Ha 878 021 neBa, pasnpenencHy KakTo ciie/Ba;

OcHoBeH KanmTal 1382 806
Ilpemun ot emucun (226 104)
Hatpymana neyan6a 34 669
Henoxpura 3ary6a (346 917)
Texyma neuanta (3ary6a) 33 567
HeTnu akTHBY NPHHA/IEKAIIA HA MHBECTHTOPHTE B Asiione /HCA/ 878 021

EmutupanunTe nsamose Ha (DOHI[a kbM 30.06.2014 1. ca 96 564.6723 6post, a HeTHATA CTORHOCT
Ha aKTHBHTE HA NIUH 1T € 6.3496 USD.

18.0muem 3a napuunume nomouyu

(DOHI{I»T € KJIaCI/I(I)I/IHI/IpaJI HCTHHTC CH ITAapUYHH IIOTOIH KAKTO CIIEBA:

Hapuunu cpedcmea 6 nauanomo na nepuoda 186 684 nesa
Heren napudeH HOTOK OT OCHOBHA JIEHHOCT (54 193) nepa
Heren napuden HOTOK OT HHBECTHITHOHHA NCHHOCT 43 862 nera
HerteH nmapuyeH HOTOK OT HeCENHUANTH3HPaHa ACHHOCT (1560) nepa
Ilapuunu cpedcmea ¢ kpas na nepuoda 174 793 neBa

? Ilocouena e nocenHaTa ouumanno my6imkysasa HCA Ha 1 g 32 ChOTBETHUS nepruog
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19. Onosecmasane na nonumuxama no ynpasienue na pucka

HeiinocrTa Ha morosopmus ¢omx ce perymupa or Kommcusra 3a duuancos HAI30P.
HopmaruBHO ycTaHOBEHHTE YCIOBHS M M3MCKBAHMS, KAKTO M OCHINECTBABAHMS OT Bamkara —
ACTIO3UTAP MOHMTOPMHT OTPaHMYABAaT 3HAYMTENHO DHCKOBETE, CBHP3aHM C ONEPAIUHTE HA
®Gonpa.

Ipu ynpasiennmeto Ha jeliHocrra Ha J[® ,,Actpa Komomura”, VupapiagsaumoTo
ApyXecTBo cnasea IIpaBmina 3a ynpapnenme Ha pucka u IlpaBmma 3a OOIAbPIKAHE H
ylipaBIeHHE Ha JHKBHAHOCTTA.

Prckosere, nmpomsTHyamy oT (GHHAHCOBHTE HHCTPYMEHTH, B KOUTO (OHIELT UHBECTHpA ca
U30pOeHH 1O-J01y.

® Qupmen puck — CBBp3aH € C €CTECTBOTO HA JEHHOCTTAa HA EMWTCHTHTE Ha
CHOTBETHHUTE (JUHAHCOBU HHCTPYMEHTH. :

® Kpeoumen puck — OnacHOCTTa M3IATeNAT HA NEHHA KHATA 12 H3NATHE B CHCTOSLHE
Ha HECHCTOATENIHOCT MM HEIUIATEXOCHOCOOHOCT. 3a NPUTENATENHTE HAa AKIUH
KPCJUTHH PHCK CE H3pa3siBa BbB BB3MOXHOCTTA JAa 3ary0aT uYacT MM Isiara
MHBCCTUIMA B aKUHH HA JAPYXECTBOTO, a 3a HPUTEKATENUTe HA IBICOBH [EHHH
KHI)KA, TO3H PHCK C€ H3pa3siBa B HEBH3MOXKHOCTTA HA EMHTEHTA N3 H3IIBJIHM
3aABIDKCHUATA CU N0 M3ILIAIaHe HA JIMXBaTa MM IVIaBHUIATa. Ilputexarenure Ha
aKIUH OT NPYXKECTBO, U3NANHAIO B HECHCTOATENHOCT MM HEIUIATEKOCIOCOGHOCT,
MMAT NpaBo Ha JMKBUIALUMOHEH AN, CaMo I Kato ca oOCIy)KeHH BCHUKH JPYIH
3aBJDKCHUS Ha IPYKECTBOTO.

® Puck om mneusmvanenmue - Puck OT 3ary6a B CeNCTBHE HEHBIBIHEHHE Ha
3aJbJDKCHHATA OT OTCPEINHATa CTPaHa IO CHENKa 3a IMOKYNKO-ponaxba Ha IeHHa
KHHra, ICpUBATCH HHCTPYMEHT MM II0 ZIOTOBOP 34 JIETIO3UT, [IOpa/i BHE3aIHa 3aryGa
Ha TIATEXOCIOCOOHOCT.

° Ilaszapen puck - BE3MOXHOCTTA Ja Ce PeaNusupar 3aryou opany HEeOIaronpHsITHY
M3MCHCHHUS B LEHATC HA IEHHM KHIDKA, NA3aPHUTE JNMXBCHU IPOIEHTH, BAIyTHH
KypcoBe ¥ Apyrd. KoMIIOHEHTH Ha ma3apHus pHCK ca:

Henosu puck — Puckpr 0T HamalsBaHe HA CTOMHOCTTA Ha HHBECTUIUATA B
AalicHa LICHHA KHUTA P HeOIArONPHsATHE NPOMEHH HA HUBATA Ha IIA3apHHTE EHH. LernoBusr
PHCK TIpY aKIHUTE CC BIHAC OT HKOHOMUYCCKOTO Pa3sBUTHE Ha CTPAHHUTE CMHTCHTH, CEeKTOpa, B
KOHTO OlEpUpa €MHTEHTa, HeroBarTa (PMHAHCOBA CTAOUIHOCT H NIEPCIEKTUBU 3a PacTex U
PasBATHE, a NpH OOJHMralMATE CE BIHAC OT (HaKTOPH KATO EMHTEHT, Na7eX, paBHHUINE Ha
KyIIOHA.

Jluxeen puck — PUCKBT OT IIpOMSIHATA HA CTOMHOCTTA Ha aKIUUTE U ABJITOBUTE
IICHHA KHIXa B CIC/ICTBHE HA NPOMSIHATA HA IMXBEHUTE PAaBHHUINA. EBEHTYAHO MMOBHINABAHE
Ha JINXBEHUTE PaBHUINA OM 3a0aBHIO MKOHOMMYECKHS DACTEX M HAMAIMIO IIeuanGara Ha
THPTOBCKUTE JIPYXKECTBA, KAaKTO M OH NOHWXKHIO IeHAaTa Ha (HKCHPAHHTE IBITOBH
HHCTPYMEHTH B ioprdeitna ua Gonzna. |

Jukeuden puck — Oupezens ce oT MazapHOTO TBPCEHE HAa MHBECTUIMOHHHS
MHCTPYMCHT H 3aBHCH OT XapaKTEePUCTHKUTE HAa KOHKPETHHS EMHTEHT, pasMepa Ha eMHUCHATA 1
HEHHUTEe XapaKTePUCTHUKH, KaKTO M OT CTENEHTa Ha PasBHTHE HA KAIHTAIOBUTE nasapu.
KoneGannsra B 10XOMHOCTTA HA MEXTYHAPOLHHTE ¢unancosu nasapu npes 2014 roguna u
TSAXHOTO ~BIMAHME BBPXY BONATHIHOCTTA HA THPTYBAaHATE B bBhirapus ¢uHAHCOBH
MHCTPYMEHTH HOGUULUXA SHAYUMENHO TUKEUOHUA PUCK HA OBITAPCKUS KAMTAIIOB asap.

Banymen puck — PHCKBT 0T HaMalsiBaHe Ha CTOWHOCTTA Ha HMHBECTUINATA B
AAAJICHA NICHHA KHHUIa MM [CIO3UT, IEHOMUHUPAHY BBE BATYTa, PA3IHUHA OT MATCKHS JONap,
NIOpajy W3MEHEHUE HA Kypca Ha oOMsIHA MEXTY Ta3| BalyTa COPIMO [IATCKHS nonap.
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® Onepamugen puck — OTHACS Ce 0 PUCKA OT 3ary0H MM HErATHBHO BIIMSHHE BBPXY
neitHocrra Ha QoHZA, MOpPOIEHM OT HENpaBUIHa WM Hee(eKTHBHA BHIPEIIHA
OpraHu3arnys Ha YIpPasisgBaimoTo Apyxectso. IIpes mbpeoTo mecT™eceune na 2014
TONHHA HAMA KOHCTATHPAHH 3aryOu B pe3y/ITaT Ha ChOUTHS OT OTlepaTHBeH Xapaxrep.

Lenu na flozosopen @ond ,,Acmpa Komooumu” npu ynpaeneniue Ha pucKka

- QOHABT ClIe/Ba arPeCHBHA HHBECTHIMORHA TIOTHTHKA TIPH YMEPEHO [0 BUCOKO HHBO HA PHCK.
- BnB BpB3ka ¢ onpenenenus puckos npodun xa GoHpa, OCHOBHHTE ey TIpY YIPABIECHUETO HA
pucka ca:
o Ilommspiane Ha yMepeHO JO BHCOKO HHBO HA pHCK, CBHOTBETCTBAIO HA
MHBECTHLMOHHUTE IEJIH 33 PUCK U JoXoxHocT Ha DoHa;
e [locrurane Ha eEKTHBHOCT IPH XELKAPAHETO, '
o Onrumusands Ha WHBECTHIMOHHHUTE pe3ynrTard. MOHZLT ce CTpeMH Ja IOCTHTHE
ONTHMAJIHO CHOTHOLICHHE MEXIY PHUCK M JOXOAHOCT (IIOCTHUTaHE Ha MAKCHMAJIHA
JOXOHOCT NPH MHHUMAJIEH PUCK).

Ilonumuxka na /Jozoeopen ®@ond ,Acmpa Komodumu” no ynpaenienue na pucka

o H3MON3BaHMAT PUCKOB M3MEPHTEN 32 OLECHKA HA JMXBEHHS pHCK Ha (UHAHCOBUTE
MHCTPYMCHTH € NIOPalUATa, BAJYTHUST PHCK CE OLCHSBA 4pe3 HCTOPHUECKATA BONATHIHOCT
Ha Kypca Ha CHOTBCTHATA BANYTa, 4 WEHOBHAT PHCK Ype3 €IMH OT NPWIOKUMUTE 32
CLOTBETHHA Ta3ap HAa LEHHM KHHKA KOJIMYECTBEHHM METOAM — CTaHJAPTHO OTKIOHEGHHE Ha
BB3BpAIaCMOCTTa Ha CHOTBETHATA aKilud, B-KOeQUIHEHT KBM HMHIEKCHTE HA CHOTBETHHTE
la3apy MM CTAaHIAPTHOTO OTKIOHEHHE Ha H3OPAHNs HHAEKC Ha PEryTHpaHHs T1a3ap.

° VYIpaBICHHETO Ha OTPAcAOBHS ¥ (HPMEHHS PUCK CE OCHIIECTBIBA IIOCPEACTBOM
Kolnn4yecTBeH W (yHIaMEHTaleH aHauM3 Ha KOMIAHWHMTE HAa HUBO OTPachkl U OTHENHA
KOMITaHHA.

® QOHIBT KOHTPONHPA KPEJUTHHS PHCK U PHCKA OT HeM3IbJHEeHHe HOCPEACTBOM
(yHIaMEeHTATIEH H KPSAUTEH aHATM3 HA eMETEHTHTE HA MEHHY KHEKA 0 KpEeIUTEH aHAN3 Ha
KOHTPAreHTUTE IO CAETIKUTE, KOUTO CKIIIOYRA.

° YNpaBIeHHETO Ha JMKBUAHOCTTA CE U3BHPUIBA MOCPENCTBOM EKEIHEBHO ClIeNICHe U
aHaJlis3 Ha CTPYKTypaTa Ha aKTUBHTE H ITACHBHTE MO BHIOBE M MAaTypPHTET; eXeIHEBHO ClIeCHS.
Ha BXOJAMATE ¥ H3XOMAIHTC MAapHYHH IIOTOLH; MOATBPKAHE HA ONTHMAICH pasMep Ha
TTapUHY CDE/ICTBA U NPYTH JIMKBU/IHYE aKTHBY C IEJl IOCPEIaHe Ha 3abKeHnsTa Ha Gona;
pa3paboTBaHe Ha KPATKOCPOUHA M ABJITOCPOUHA IAPHIHA TIOTHTHKA Ha ®onpa; paspaborsane
Ha CPATeruy 3a MPeAOTBPATABAHE HA KPH3UCHH CHTYAIHH.

° YmpaBiBaiioTo APYKECTBO CIE/M 3a HUBOTO HA OMEPATHBHHS CH PHCK €XeIHEBHO,
KaTo Ch3JaBa Oasa JaHHH ChC CHOUTHA OT ONepPALHOHEH XapaKTep U aHANM3MPa PHCKA 110 IBa
IOKAa3aTelIsd — YeCTOTa Ha Bb3HMKBAHE U CTEIECH HAa BB3JCHCTBHE.

° YmpaByiBaIoTO APYKECTBO IIE CKIIOYBA XeKUPALM CHENKH ¢ Lell IIPEIa3BaHe OT
BAIlyTeH PUCK. BCHYKH aKTHBH, JICHOMUHUDAHH BbB BATYTA, PA3iiMdHA OT IIATCKUS Jonap, ce
XEIDKHPAT HOCPEACTBOM BATyTHH (GOPYHpIH.

20. Cobumus, 6b3HUKHAU CTEd Oamama Ha omuema

‘Hsima snauumm cpOUTHS, HACTHIMITE MEXKIY OTYETHATA NaTA U JlaTaTa Ha ChCTaBSHE HA OTYeTa,
KOUTO J1a npomensT purancosus oruet ksM 30.06.2014 .
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